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The objectives of this research is to know does the accounting 
manipulation for hedging or accounting for value protection, have been 
implemented in right and good or not by PT. Unilever tbk. This research is a 
qualitative research, because researcher just wanted to see does the accounting 
manipulation have been implemented in right and good or not. The research 
method used in this research is simple descriptive, because researcher only focus 
on the implementation, without comparing or to know the frequency of each 
manipulation. 
From the research that have been done, researcher could conclude that the 
accounting manipulation for hedging in foreign exchange is already implemented 
in right and good by PT. Unilever in accordance with PSAK No. 55. It is showed 
in the audited financial report, that PT. Unilever write down every transaction in 
foreign exchange on the companies note of financial report, and in the end of the 
period, PT. Unilever count the companies gain/lose for the foreign exchange 
transaction that have been done in the period of financial report. 
 But the gain/lose that the company got from the hedging activity would 
not effect the financial report that is going on. Because this will only be the 
companies estimation for gain/lose because of the fluctuation of rupiah exchange 
to foreign currency. Because of that, hedging activity is really recommended to 
protect the companies asset and inventory if rupiah exchange to foreign currency 
is weaken. 
 
